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~ WHAT IS THE PURPOSE OF FINANCIAL AID?

Assist students in
paying for their
educational
investment

Evaluate family’s
ability to pay for
educational costs

Allow students who
are interested in
obtaining a higher
education credential
to do so

Provide assistance to
in a fair manner
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COST OF ATTENDANCE (COA)

Indirect costs (not usually paid to the school)
Books & supplies

Personal expenses

Transportation

Off-campus Housing = Cost of Attendance

Direct costs
Tuition & fees

On-campus housing

Cost of Attendance

B Direct Costs M Indirect Costs
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EXPECTED FAMILY CONTRIBUTION

Computed from information provided on the financial aid
application (FAFSA or WASFA)

Student income and assets

Parent or Spouse Income and assets

Considers family size and expenses

Determines eligibility for some programs and “financial need”
Does not mean the family must immediately provide that amount

Information from tax year from prior two years

* File in Oct. 2017 for the 2018-19 academic year using 2016 tax
information
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TYPES OF FINANCIAL AID

-

e Gift Aid
e Grants

* Scholarships
* Tuition waivers

s Work Study

* Earn funds towards cost of attendance
* Federal or state provides subsidy to employer
* Financial need

= St ,dent Loans & Parent Loans
* Federal
* Private




SOURCES OF FINANCIAL AID

N
For WA
Can be used at residents to Offered by a rol(gfr?-rgr(‘iolf)i}t,s
— — attend most — specific — ’

most colleges.

colleges in the school. b}‘:sinﬁSS, t
state churches, etc.
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Pell Grant

Federal Work-Study

Direct Stafford Loan

Parent PLUS loans

FederalStudent”

An office of the U.S. Department of Education



State Need Grant

College Bound Scholarship

-

State Work-Study

J

AN

Passport to College for Foster Youth

.

Opportunity Grant

-

WA Opportunity Scholarship (state & private)

AN

WASHINGTON

OPPORTUNITY PATHWAYS



FINANCIAL NEED VARIES AMONG SCHOOLS

EXAMPLE <> . Private
: Public 4-Year
Community 4-Year
College
COA $17,000 $25,000 $35,000
EFC $4,000 $4,000 $4,000
Financial

$13,000 $21,000 $31,000
Need



NEARLY $1.8 BILLION IN AID PROVIDED TO WA STUDENTS

2015-16 Total Aid by Source 2015-16 Total Aid by Type
2%

‘«

m Federal = State minstitutional = Private ® Grants/Scholarship  mLoans = Work

. . . . . . 12
Source: Washington Student Achievement Council. Unit Record Report, 2015-16. [WA resident undergraduate need-based recipients].



Students Need to Cover the Cost of Attendance
tuition & fees

books & supplies
room & board
personal expenses
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The campus will offer the best aid
package based on eligibility and
available funding.
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'{ STUDENTS MUST REAPPLY EACH YEAR

Submit the FAFSA
or WASFA each
year

Consider work
study or internships

Apply for other aid
Talk to the and scholarship
financial aid office programs
whenever possible




GRANT PROGRAMS SERVE DIFFERENT STUDENTS

Number Students

% Two-Year

% Four-Year
% Younger than 24
% Dependent & Avg. Income
% Independent & Avg. Income
Students of Color
Have Children

68,500

60%

40%

58%
$27,600
$15,000

43%

25%

45%
55%

Note: State aid student profile, 2015-16. Unit Record Report.

14,600

92%
8%

42%
58%
100%
$28,800
$7,200
61%
3%

21%
9%

2,500
13%
87%
95%
$57,400
$17,800
51%
2%

4,600

100%

0%

22%
$21,600
$12,500

44%

50%

10%
90%
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STATE NEED GRANT DESIGN

68,000 recipients of 82,000 eligible

Maximum grant based on public tuition

— from $3,600 to $9,500

Supports College Bound Scholarship




- GRANT FUNDING SUPPORTS STUDENT SUCCESS

Grants help students stay in college, complete faster and at higher rates
« State grant aid associated with higher completion (Franke, 201¢)

« SNG associated with higher retention and completion (wsipp, 2014)

* SNG leads to higher retention in two-year colleges (SBCTC, 2013

 Grant aid makes more of a difference
than other types of aid (Heller, 2008)

« Retention and completion declines as unmet need
INCreqases (Bresciani & Carson, 2002)
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Spokane Area

Students SNG Eligible |




77% attend full-time (during fall term).

‘o’r’rend two-year institutions.

46% are age 24 or older.

43% are students of color.

‘ have children.

Source: Washington Student Achievement Council. Unit Record Data 2014-15.
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LARGE NUMBERS OF STUDENTS REMAIN UNSERVED BY SNG

201617

201516 (G877 Y

201415 71050 AT
201314
201213 780 T

2011-12 28,795

SNG & CBS mCBS Only 2010-11 21,951

m SNG Served ®SNG Unserved 2009-10 5,51

| |
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Students without a grant are more likely to
* borrow student loans
* have higher loan amounts

* attend part-time

* especially four-year colleges

* notably among returning adults

WSAC Analysis of 2014-15 Unit Record Data.




CONSEQUENCES OF NOT RECEIVING SNG

42% changed their living situation and/or bought less food

14% took an additional job; another 26% worked more hours at their current job

32% borrowed from friends and family members

Between 40 and 43% of respondents from the public baccalaureate institutions
borrowed from family and friends

"I wasn't able to buy any of my books for my

"I had to borrow money a few times from
classes, so for the dozen classes | took over the

friends just to eat. A few times during the last year, | borrowed, shared, and rented from

school year, | almost left school.”

the library."

WSAC administered 2013 survey of students unserved in 2012-13.
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A well-funded program is predictable for students, families and
institutions.

Other programs rely on well-funded SNG ( such as College Bound,
campus aid)

Serves a broad array of programs and students and is a critical tool
to address key challenge areas:

= Opportunity Gaps (43% students of color)

= Returning adults (46% are over 24)

" Workforce shortages (high demand certificates, Associates and
STEM BA degrees are eligible programs of study)
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State Need Grant Matters!

Your Voice Matters!



COLLEGE BOUND SCHOILARSHIP

College Bound An early commitment of financial aid* to
: tudents from low-income families in middle
Scholarship :

WASHINGTON

school. At application, eligible students
pledge fo:

e Graduate high school with a cumulative 2.0 GPA.
e Stay crime-free.

e Prepare for and be admitted to college.

e Apply for financial aid in a fimely manner.

*Combines with SNG or other state aid to cover tuition (public rates) plus $500 book stipend if family income within
65% median.



STATE WORK STUDY SUPPORTS STUDENTS AND EMPLOYERS

SWS provides work-based learning
opportunities—invaluable experiences.

SWS leverages employer contributions to
serve more students.

Employers appreciate supporting trainees.




HELPFUL WEBSITES

Studentaid.gov

p
Definitions &
repayment
calculators
N

theWashBoard.org

WA scholarship
search and match

www.readysetgrad.org

4 )

Ready, Set, Grad:
Washington Student
Achievement Council

- J

www.studentloans.gov

Ve

Entrance counseling
& additional
resources
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Smarter
» Scholarship Mate

Looking for scholarships? theWashBoard.org makes it svnple
We connect Washington students of all types with Washington

m O TC h e S scholarship providers....for FREE.

. Whether youll be attending in state or out, you save time by entering
sth I n 'I'O n your profile once and letting usﬁndthescholalsﬁpoppammﬁes
g theWashBoard.org is spam-free and will never sell | )murm 0 )

S.I.Uden.l.s .I.O Check us out in this video

SChOlOrShipS from Sign In or Register Today!
institutions, locall —

Forgot your password?

The WashBoard

businesses and
rotaries, and other For Seek News & Announcements

College Goal Sunday events help
O n O rS . students understand and complete the
FAFSA

Create a profile and let us do the rest. |
match you with scholars h\ps you are mos I|
to uahﬁ fcr and applying online is eas

Post your scholarship to reach a larger group of
students. We make reviewing and evaluating

applications easy

Find the next recipients of


http://www.thewashboard.org/

Online:

*WWW.WSAC.Wd.gOoV
*www.readysetgrad.org
*www.thewashboard.org

On Twitter:

*@WSACouncil
*@Ready_Set_Grad

On Facebook:

*www.facebook.com/WSACouncil
*www.facebook.com/ReadySetGrad
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